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Continuous Professional Development (CPD) Training Cou

for Regulated Investment Servicéxofessionals

SEMINARS FOR MAY & JUNE 2021

AFRSD in Practice: Risk Management Perspective
Instructor: Dr Andrey Afanasiev, M.N.K Risk Consulting Ltd

Thursday 27" May 2021, 08:30 ¢ 15:30 (6CPDs)

GThe Alternative Investment Fund (AlEaw of 2018: Updates, developments and Best Practices
Instructor: Mr. Alkis Konstantinoy M.N.K Risk Consulting Ltd

Friday, 28" May 2021, 08:30 ¢ 15:30 (6CPDs)

déBanks and Investment Firms Recovery & Resolution Planning RequiremeRtadical Insight
Instructors: Dr Marios Kyriacou &rs. Damiani PapatheodotouM.N.K Risk Consulting Ltd
Friday,4™ June2021, 08:30 ¢ 15:30 (6 CPDs)

dThe New Prudential Framework for Investment Firms: IFR &IFD
Instructors: Dr Marios Kyriacou & Mrs. Damiani Papatheodotou, M.N.K Risk Consulting Ltd
Friday, 11" June2021, 08:30 ¢ 15:30 (6CPDs)

dDerivatives Counterparty Credit Risk (New CCR Regulation in EL£ CRR)
Instructor: Dr Marios KyriacouM.N.K RiskConsulting Ltd

Friday, 18" June2021, 08:30 ¢ 15:30 (6CPDs)

PLACE

On Linevia MS Teams

The programme specifications have been approved

by the HRDA. ‘ \
HRDA
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LOGISTICS

Dates: 27" May 2021
28" May 2021

4" June 2021

11" June 2021

18" June 2021

Time: 08:30—-15:30

Duration: 6 teaching hours per day

Language: English

Attendance fee €250* + VAT per day
*1 QU dzl £ F S S64plis¥ATdotHRDARligibleeparticipants(after HRDAsubsidy of
EMJIH

Create your eCREDO account by viswiwav.ecredo.conand get 15% discount for any registration paid vie
eCREDO IBAN transfenyvallet or the new lowcost e2e Novservice (foinstantfund transfes).

Fee includes trainingnaterial softcopy.

Attendance Certificates will be awarded to all registered participants.

Investment Funds (AlFs, UCITS);
Financial Services Providers;
Administrative& Fiduciary Services
Providers;

Liquidity Providers & Market Makers
Payment & Electronic Money
Institutions.

WHO SHOULD ATTEND TRAINING METHOD
A Holdersof CySEBasic A Practical examples, case studies &
A Risk Managers illustrations will be provided,;
A Compliance Officers; _ A Going behind the relevant law provisior
A Ant-Money Laundering Complianc understanding their rationale and how to app
_ Officers; and make them work foyou;
A Brokers; . ) )
A Treasurerg Middle Office A The coqrsewnl be presented by professmnq
A Investment Fund Managers: ywth d_|verse bagkgrounds and_ e_:xtenS|
A Portfolio ManagersAsset Managers; international experienceand expertisein the
A Investment Advisors: banking and financial services sector;
A Dealers: A All participants will be givea softcopy of the
A Brokerage Houses; training material.
A Banks:
A
A
A

> >
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DAY 1 PROGRAM
IFRSD IN PRACTICE: RISK MANAGEMENT PERSPECTIVE

Friday, 27" May 2021

AYlFND&a h@OSNIASS

|l FRS 9 accounting standard “Financi al | nst
Standards Board. The standard incorporates the requirements of all three phases of the fii
instruments projects, being: Classification and Measuremempairment; and Hedge Accounting. In |
IFRS 9 standard was adopted by Commission Regulation (EU) 2016/2067 of 22 November 201
requires modelling of credit risk factors. This requirement of IFRS 9 complicates its implementati
create needs foadditional training.

Ayl NR& D2t a

To understand the basic features of IFBR&counting standard

To categorise financial assets and liabilities in accordance with IFRS 9 requirements.

To know the forwardooking model for the recognition of expected losses on financial assets.
To perform calculations of the #onth and lifetime expected losses.

To perform significant increase of credit risk assessment.

To establish internal policies in accordance with IFRS 9 Standard.

To cooperate with the Heads of the different departments with respect to credit risk management .
provisioning.

V To articuate and justify provisioning proposals to the Management

2SoAYy Il NDa ! ISYyRE

08:30¢ 09:00 Registration

09:00¢ 11:00 V Overview of IFRS, scope, approach, incurred loss model of IAS 39 versu
IFR® “ f olrovakidng” | mpairment model

V Classification of financial assets and financial liabilities, measurement catec

interaction of Risk Management and Finance (Accounting) functions

11:00¢ 11:15 Break

11:15¢ 13:15 V Three stage approach under IFR&ssessment of @ignificant Increase in Crec

Risk (SICR), incorporation of information in the impairment model, s
scenarios, use of expert expedients and judgment, calculation -ohdrizh and
lifetime Expected Credit Losses

V HowToDo example: from recognition of an exposure to the amount of 4%
provisions- mapping of credit ratings to PDs in practise, calculation of Roin
Time PDs from Troughhe Cycle PDs, incorporation of macroeconomic
borrower specific forwardooking information into the Expected Credit Los:
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estimate, stress testing, application of expert judgment when it comes dow
it, references to open internet resources

13:15¢ 13:30 Break

13:30¢ 15:30 V Use of outputs of the Expected Credit Losses models, communication resi
the Management, Finance, auditors and other stake holders, Govern
arrangements, validation and batésting of models

Instructor

DR. ANDREY AFANASIEV, M.N.K. RISK CONGUOD

Dr Andrey Afanasiev has more than 25 years of experience in international banking a
management.For nearly 10 years Dr Afanasiev was the Head of Risk Management .
Bank Ltd, which is a European systemically important financial institution operati
Cyprus. He has expert knowledge of the EU regulatory framework, as well asdm
experiencein management of market, credit, operational and liquidity risks. His expe
in risk management is based on a unique combination of solid academic backgroun:
in Finance and PhD in Mathematics) and extensive international experience (Ei
Emergirg Markets and Gulf countries). He is also FRM (Financial Risk Manager) ¢
from Global Association for Risk Professionals and PRM (Professional Risk M
certified fromPr of essi onal Ri sk Manager s’ I nt e

The programme specifications have been approved
by the HRDA. ‘ \
HRDA
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DAY 2 PROGRAM
THE ALTERNATIVE INVESTMENT FUND (AIF) LAW OF 2018:
UPDATES, DEVELOPMENTS AND BEST PRACTICES
Friday, 28" May 2021

2 SOAY Il NRA h@SNIWASSH

V Further to the Alternative Investment Funds (AIF) Law of 2018, and the European Alternative Inve
Funds Managers Directive of 2011, Cyprus became one of the moseféasive and advantageou
jurisdictions for the establishment of investment fund$fering great opportunities for fund managers
structure and grow their business in Europe and beyond. This has increased the demand
registration of said funds in Cyprus, making the jurisdiction one of the stronger hubs for Funds
region.Furthermore, companies that cater towards tegerexpandingFund sector need to pay speci
attention to the relevant Taxation issues and considerations, as it is easy to fail to do so withc
relevant knowledge of the relevant taxation regime

Webink NQa D2 f a

V To understand the basic features of the AIF Law

V To categorise Alternative I nvestment Funds
V  To understand the reporting requirements of AlFs

V To be able to setip and manage a fund

V To prepare a Key Westor Information Document

V  To choose the best organisational structure for their AIF busjness

V To establish internal policies, supporting procedures and methodologies in accordance with the Al
V To coordinate between the various stakeholders invdliethe running of a fund business

V To articulate the obligations of AlFs towards CySEC and other regulatory authorities

2 SoAYINRa ! ASYyRLI

08:30¢ 9:00 Registration
9:00¢ 11:00 V Cyprus Funds: State of the Industry

V Types of AlFs and Legal Forms
V Fund Seup & Stakeholders
V Operating and Organisational Requirements

11:00¢ 11:15 Break
11:15¢ 13:15 V AIFM and AIF Reporting Obligations and disclosure requirements
V Regi stered Alternative I nvestment F

V Alternative Investment Funds withi mi t ed Number of Per

13:15¢ 13:15 Break
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13:15¢ 15:30 V Key I nvestor I nformation Document s
V Cal cul ation of the Synthetic Risk &

Instructor

MR. ALKIS CONSTANTINOU, M.N.K RISK CONSULTING LTD

Mr. Alkis Konstantinou is a Financial Services Consultant, primarily focusing
provision of regulatory Compliance Support and Internal Audit services to regu
financial entities. Alkisolds a BSc in International, European and Economic Studies
the University of Cyprus where he graduated with honours. He is also a holder of a !
in Business Economics (MBE) also from the University of Cyprus where he specia
International Business and Business Management. Mr. Konstantinou as part \
Master’s program he compl et & the Housimd Finana \
Corporation (HFC) where he held the position of assistant in the Accoubipgrtment
of the Bank. Mr. Konstantinou has obtained the CySEC Financial Servicésdragabrk
“Advanced Certification” and is regis
and Exchange Commission.

The programme specifications have been approved

by the HRDA. ‘
HRDA
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DAY 3 PROGRAM
BANKS AND INVESTMENT FIRMS RECOVERY & RESOLUTION PLANN
REQUIREMENIASPRACTICAL INSIGHT
Friday,4" June 2021

2 $0AYlFNRA hOBSNDASS

Vv

To understand the key regulatory provisions of the Bank Recovery & Resolution Planning EU Direc
the corresponding national law. Learn how to prepare your own Recovery Plan, and what factors res
authorities are considering when assessing baekovery Plans and determining Resolution Plans.

2 SoAYINRa D2t a

V To understand the provisions of the Recovery and Resolution Law of Credit Institutions and Inve
Firms

V To be aware of the new reporting requirements stipulated by the Recovery arauRes Law of Credi
Institutions and Investment Firms and learn how to fijl in

V To categorise the available Resolution Tools that CIFs can use when invoking the Recovery Plan

V To prepare the relevant regulatory reporting for the supervisory authprity

V Tolearn how to prepare and implement the Recovery Plan needed in accordance with the Recovt
Resolution Law of Credit Institutions and Investment Firms

V To set up the governance arrangements and escalation procedures for invoking the Recovery Plan

V Tocooperate with the relevant departments within the Company to set up a Recovery Plan based
nature, scale and complexity of the Company

V To justify the Management's. decision to invo

2 SOAYFNRa ! ASYRI

08:30¢ 9:00 Registration

9:00¢ 10:45 V Regulatory Framework: SRM, SRB, ECB, CySEC, CBC

Regulatory Requirements for Cyprus Investment Firms (CIFs) and Banks
Simplified Obligations for CIFs

Overview of SRB Resolution Reporting Requirements for 2020 & Rep
Templates

V CySEC circular C351 & How CIFs can fill in Form 20.01

<< <

10:45¢ 11:00 Break
11:00¢ 13:00 V What is a bank resolution?
V What are the available Resolution Tools?
V What is the Single Resolution Fund?
V What is the difference between bankesolution and normal insolvenc

proceedings?
V Resolution Planning & Implementation

13:00¢ 13:15 Break
13:15¢ 15:30 V What is a Recovery Plan?

V How CIFs and Banks can practically prepare and update their Recovery Plat
1 Governance
1 Strategic Analysis
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Recovery Indicators, with examples
Stress Scenario generation, with illustrations
Recovery Options, with examples
o Corrective Impact Analysis
1 Communication and disclosure plan preparation
1 Analysis of preparatory measures for activating a recovery plan

O O O

Instructors

DR. MARIOS KYRIACOU, M.N.K RISK CONSULTING LTD

Dr Marios Kyriacou has 20 years'’ exper.
consulting central banks, credit institutions, investment firms and investment funds as w
payment and electronic money institutions with regards to their optimal structure anelipet
licensing, and regulatory compliance. He is considered to be an expert in treasut
management, counterparty credit risk measurement, operational risk manageroapttal
adequacy matters, stress testing, and #imsed internal audit. Dr Kyriacou was previously
Head of Risk Management with Piraeus Bank (Cyprus) for nearly 8 years. He also wol
another eight years at the City of London as Risk Managér BNP Paribas UK investme
bank. Ph.D. and M.Phil. (Distinction) from Cambridge University on full scholarship, B.S
Class, Honours) from Warwick University, Chartered Statistician awarded by the UK
Statistical Society. He is a member ofesal professional associations, speaker at internatic
risk events and the author of risk management articles published in professional or aca
journals. He is currently appointed as a Abxecutive Board member in regulated listed &
non-listed financial entities, and lectures risk management topics to M.Sc. Finance and
students at the University of Cyprus.

MRS. DAMIANI PAPATHEODOTOU, M.N.K. RISK CONSULTING LTD

Mrs. Damiani Papatheodotou is a Risk Analyst, primarily focusing ipréivésion of risk
management andegulatory compliance services to regulated financial entities. Previo
Dami ani has worked for 2 years as an
specializing on macroeconomic and political research reggr€yprus, as well as
number of European banks in Cyprus, Greece and Portugal. Damiani holds a
International, European and Economic Studies from the University of Cyprus and a
in Finance also from the University of Cyprus where she spedaliz banking risk
management . Dami ani’'s master t hePerosning
Loans (NPLs) in the Eurozone post the 2007 crisis, while she is also the author of
articles published in professional journals. Mrs. Papatheoddtasi obtained the CySE
Financial Services Legal Framewor k “A
Register of the Cyprus Securities and Exchange Commission.

The programme specifications have been approved
by the HRDA.
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DAY4 PROGRAM

THE NEW PRUDENTIAL FRAMEWORK FOR INVESTMENT FIRMS: IFR &
Friday,11" June 2021

OAY I NR&A hOSNBASH

To gain the relevant knowledge to maintain regulatory compliance with the new Investment
Regulation and Directive (IFR/IFD) that will be applicable for all Cyprus Investment Firms (CIFs) fi
26, 2021, onwards.

OAYlINRa D2Ifa

To understandhte provisions of the new Investment Firms Regulation (IFR) and Investment Firms Di
(IFD)

To be aware of the new reporting requirements of CIFs arising from the implementation of Investmen
Regulation (IFR) and Investment Firms Directive);(IFD

To categorise a CIF into one of three classes (CH&¥satd learn the implications in terms of capi
requirements

To prepare the relevant new regulatory reporting for the supervisory authority

To establish new internal policies in accordancehvilte new Investment Firms Regulation (IFR) .
Investment Firms Directive (IED)

To set up the relevant procedures and systems needed to efficiently calculate the-faetoks

To be able to calculate thefictors and the corresponding capital requirents under the new rules

To cooperate with the relevant departments within the Company to gain the relevant information ne
from each department to calculate the newf&ctors and capital requirements

To create a data warehouse withstorically(no longer rely on manually retrieved data saved in multi
sources with no history and no reconciliations)

To justify to the relevant regulatory authorities under which Class the CIF should be categorised a
their capital requirements should be calctdd.

2 SOAYEFNRa ! ASYRI

08:30¢ 9:00 Registration
9:00¢ 11:00 V NEW I nvest ment Firms Regulation (E
Firms Directive (EU) 2019/ 2034 (th

V New Classification of Investment Firms
V NEW Initial Capitdkequirements and Initial Capital Composition

11:00¢ 11:15 Break

11:15¢ 13:15 V The NEW Hactor Requirement

V NEW Own Funds, Requirements and Composition
V NEW Concentration Risk Requirements
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13:15¢ 13:30 Break

13:30¢ 15:30 V' New LiquidityRequirements

V NEW Disclosure Requirements
V NEW Reporting Obligations

Instructors

DR. MARIOS KYRIACOU, M.N.K RISK CONSULTING LTD

Dr Marios Kyriacou has 20 years exper.i
consulting central banksredit institutions, investment firms and investment funds as wel
payment and electronic money institutions with regards to their optimal structure andige
licensing, and regulatory compliance. He is considered to be an expert in treasut
management, counterparty credit risk measurement, operational risk management, ce
adequacy matters, stress testing, and #fiised internal audit. Dr Kyriacou was previously
Head of Risk Management with Piraeus Bank (Cyprus) for nearly 8 yearso Meikled for
another eight years at the City of London as Risk Manager with BNP Paribas UK inve
bank. Ph.D. and M.Phil. (Distinction) from Cambridge University on full scholarship, B.S
Class, Honours) from Warwick University, Chartered s$igiin awarded by the UK Roy
Statistical Society. He is a member of several professional associations, speaker at interr
risk events and the author of risk management articles published in professional or aca
journals. He is currently appded as a norExecutive Board member in regulated listed &
non-listed financial entities, and lectures risk management topics to M.Sc. Finance anc
students at the University of Cyprus.

MRS. DAMIANI PAPATHEODOTOU, M.N.K. RISK CONSULTING LTD

Mrs. Damiani Papatheodotou is a Risk Analyst, primarily focusing in the provision
management andegulatory compliance services to regulated financial entities. Previo
Dami ani has worked for 2 year s arshDaision
specializing on macroeconomic and political research regarding Cyprus, as we
number of European banks in Cyprus, Greece and Portugal. Damiani holds a
International, European and Economic Studies from the University of Cyprumnai&c
in Finance also from the University of Cyprus where she specialized in bankir
management . Dami ani’'s master t hePerfosning
Loans (NPLs) in the Eurozone post the 2007 crisis, while she is also the aswozraf
articles published in professional journals. Mrs. Papatheodotou has obtained the (
Financial Services Legal Framewor k “ A
Register of the Cyprus Securities and Exchange Commission.

The programme specifications have been approved
by the HRDA.
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DAY5 PROGRAM

DERIVATIVES COUNTERPARTY CREDIT RISK (NEW CCR REGULATION I
Friday,18" June 2021
2 SOAY I NRA h@SNIASH

V The updated CRR Regulation adopts in EU the central element of the Basel Committee's respons
global financiatrisis, which addresses shortcomings of the-grisis regulatory framework and provides
regulatory foundation for a resilient banking system that supports the real economy. The update
Regulation sets up a comprehensive and detailed system of tapdairements (CRR requirements ¢
presented in more than 700 pages), and as a result, a training is needed for its proper implementati

2 SoAYI NRa D2t a

To understand the exposure of derivatiyes

To understand the various regulatory approaches in accordance to the CRR requirements

To recognize the regulatory approach to capital allocation for particular, risks

To be able to categorise derivative trades into appropriate netting sets/ asset sldss#ying sets

To be able to quantify the counterparty risk parameters

To calculate the exposure and the capital requirements against derivatives

To articulate credit and counterparty risk

To comprehend the risk differences between over the coumterivative trades and exchange tradk
trades, and the importance of the clearing process.

<LK LK <LK KKK KL

2 SOAYFNRa ! ASYRI

08:30¢ 9:00 Registration
9:00¢ 11:00 V Introduction
V Scope

V Requirements for CRR
1 Netting Sets vs Hedging Sets
Exposure at Default and Ridkeighted Assets
Replacement Cost
Potential Future Exposure calculation process
Allocation of Transactions to Hedging Sets
Add-Ons and Market Risk Adjustments for each asset class
Margin Agreements covering Multiple Netting Sets

== =2 =2 4 -4 A

11:00¢ 11:15 Break

11:15¢ 13:15 V Requirements for Exposures to Central Counterparties
1 Qualifying Central Counterparties
1 Types of Exposures to Qualifying Central Counterparties
1 Clearing Member Exposures to Clients
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» Exposures as a client of clearing members
V Requirements for Risk Management Related to QCCPs
V Review and Audit Requirements
13:15¢ 13:30 Break

13:30¢ 15:30 V Numerical examples for calculating EAP and Replacement Cost

Instructor

DR. MARIOS KYRIACOU, M.N.K RISK CONSULTING LTD

DrMarioskyri acou has 20 year s’ experience i
consulting central banks, credit institutions, investment firms and investment funds as w
payment and electronic money institutions with regards to their optimalcure and setup,
licensing, and regulatory compliance. He is considered to be an expert in treasut
management, counterparty credit risk measurement, operational risk management, ci
adequacy matters, stress testing, and #iised internal auidl Dr Kyriacou was previously tt
Head of Risk Management with Piraeus Bank (Cyprus) for nearly 8 years. He also wol
another eight years at the City of London as Risk Manager with BNP Paribas UK inve
bank. Ph.D. and M.Phil. (Distinction) fr@ambridge University on full scholarship, B.Sc. (|
Class, Honours) from Warwick University, Chartered Statistician awarded by the UK
Statistical Society. He is a member of several professional associations, speaker at interr
risk events ad the author of risk management articles published in professional or acad
journals. He is currently appointed as a Abxecutive Board member in regulated listed &
non-listed financial entities, and lectures risk management topics to M.Sc. Fiaac#®IBA
students at the University of Cyprus.

The programme specifications have been approved

by the HRDA. ‘
HRDA
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REGISTRATION
You can complete the Registration Form (on the last page) and have it sent together w
the payment receipt to:
Email addressinfo@mnkriskconsulting.com

The programme has been approved by the HRDA. Enterprises participating with their
SYLX 28SSa ¢K2 aldArafte | ws5!Qa ONARGSNALF X

Places are reserveghd training material softcopies provideghon payment.
Last date for registration: 30 calendar days prior to the training course date

***_ast date for cancellation: 20 calendar days prior to the training course date***

Forlatec ancel |l ation 40% of the seminar’'s ¢
any time without any cancellation charge. M.N.K Risk Consulting reserves the right to «
or cancel the dates of the programme as well as the contents. 100% refuaderot
cancellation of the course by M.N.K Risk Consulting.

PAYMENT METHOD
Please transfer your registration fee amount tor @ CRED@ayment account:
Account NameM.N.K RISK CONSULTING LIMITED
eCREDSGWIFTPFSRIE21
IBAN:IE17PFSR99107009360928

Create your eCREDO account by visitmgw.ecredo.comand get15%discountfor any registration
paid via eCREDO IBAN transfesyallet or the new lowcost e2e Nowservice (for instanfund
transfers).

CERTIFICATES

All participants will be awarded a certificate of participation of attendance.
Each hour of attendance will account for one (1) unit of CPD.

OUR CONTACT DETAILS
M.N.K Risk Consulting Ltd
21 Vasili Michailidi Str., 3026, Limassol, Cyprus
Tel: +357 25 508201
Email: info@mnkriskconsulting.com Web:  www.mnkriskconsulting.com
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CONTINUOUS PROFESSIONAL DEVELOPMENT (CPD) TRAINISG@ROURS
REGULATED INVESTMENT SERVICES PROFESSIONALS

REGISTRATION FORM

Available Seminars:

| wish to apply for the
following seminar(s):

27" May 2021 - Day1
AFRS in Practice: Risk Management Perspectve

28" May 2021 - Day2
dThe Alternative Investment Fund (AlIF) Law of 2018: Updat
developments and Best Practices

4" June 2021Day3
dBanks and Investment Firms Recovery & Resoluktemning
Requirements A Practical Insight

11" June 2021Day4
G¢KS bS¢ t NHzR SHsrinvdstmenTNhsyY S
LCw 3 LCb5¢

18" June 2021Day5
dDerivatives Counterparty Credit Risk (New CCR Regulatiot

EU CRR)
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PARTICIPATION DETAILS:
Full Name:
Gender:
Job Title:
Duties & Responsibilities:
CySEC Certification Number (if applicable)
Email address
BSc A
BA n
Quialifications MSe i
(insert with av or x) PhD ’.J
ACA n
ACCA f
CFA 4
CPD Unis 4
Networking Opportunities R
Why you_should attend: Learning Something New R
(insert with av or x) _ ~
Becoming an Expert n
Gaining Inspiration 4
Company Name:
Activities ofcompany:
Size of corpany (employees): Vedium (51250 employees] |
(insert with av or x) %
Large(> 251 employees) n
Address:
Telephone:
Fax:
Email:
DaAtE.
Signature:

Please send your completed Registration Form with the payment receqmh&il address:
info@mnkriskconsulting.com
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